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The Saxo Market Call podcast Special Edition - Thursday, May 26, 2022

NOTE: The slides here that accompany the podcast will occasionally mention financial instruments that are not tradable for all retail clients, depending on the relevant appropriateness test. Financial
instruments mentioned can range from low to high risk, and our thoughts on the market should not be viewed as investment recommendations, but inspiration and information to gain a better understanding
of current market dynamics.
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Are we in for a long and painful journey as the system adjusts?

1

The worst US equity drawdowns (1928-2022)
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S&P 500 bear trend Trying to rebound from 3,815 support. Next i Is 3 500

BANK

W AS&F‘SODI dex SMA 200 (W) SMA 55 (1W] S (W) BOLL 20; 2

Bear Engulfing 4,750.00

23 May 2022

e

S&P 500 Index

Open 3,919.42

High 3.081.88

Low 387513 -
Clo 3 941.48 4.500.00
SMA c 3,485.77

SMA 55 ( r.'-n 4,41165

SMA 21 (1W)  4,342.01

4,250.00

4,000.00

-
___________________________________________________________________________________________ - . m
-

L.518.25
3,750.00

3,250.00

3,000.00

2,750.00

2,500.00

2,250.00
1.000 (2,191.86)
S&P 500 Index RSI 14 Wilder — e 10000
75.00
50.00
S&P 500 Index 25.00
RSl 14 Wilder 32.63
Indicative price  Timwe Zone: Bruss openhagen, Madrid, Paris 0.00
3 Q4 Qi Qz Q3 Q4 al Qz Q2 Q4 Qi Qz Q3

2021

Slide 3 i? Market Call Slide Deck // 26 May 2022



DAX Bull/Bear flghtmg Trend is down. 12,227 resistance is key short term
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US 10 Years Yields broken decennial trend pausing at 3.25%.
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US 10 Years Yields S-H-S pattern unfolding. Fibo clusters indicates 2.5%
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Brent Oil to resume uptrend. Key resist at $123
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Gold spot rejected at1,870. If taken out massive overhead reS|stance
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EURUSD bounces from 1.0350 support
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EURUSD two possmle scenarios but both end with down trend to resume

1D EUFEUSD SMA 200 (1D)&#A 55 (1D =hid +HHELBOLL 20; 27TKH 9; 26; 52 — 115000

1.14000

1.13000

1.11000

1.10000

2.000 (1.09347)

1.02000

1.08000
1.07000
=
1.08000

25 May 2022

EURUSD (Mid)

Open 1.07366

High 1.07404

Low 1.06624 1.05000

Close 1.06711

SMA 200 (1D) 112700

SMA 55 (1D) 1.07817

SMA 2111D) 1.05446

SMA 100 (1D) 110076 1.04000

Boll Up 1.07189 n}

Boll Down 1.03688 u 0.00Q,

EURUSD RSI 14 Wilder —

75.00

=
— EURUSD [Mid) ""——-/ \"/'—"‘—*’—\V;-.._\__\_-’/h_________-—-'"‘-— /\—\"“ ——— Wh /_/-r‘- 40,00
RSI 14 Wilder 52.62 25.00

EURUSD MACD 26;12; 9
]

--=uill _Xa.cnc-:n:-

/ -0.00500

\__-_-‘-‘—-_"‘——_, — -0.01000
Indizative price  Time Zone: Brussels, ._.:q:—"r'hager' Madrid, Paris

12 24 31 7 14 21 28 T 14 21 28 4 11 18 25 2 2 16 23 0 (5] 13

Slide10 /I Market Call Slide Deck /[ 26 May 2022



USDJPY hovering around 126.90 support.
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AUDUSD rebound likely running out of steam resuming down trend
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