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The Saxo Market Call podcast Special Edition – Thursday, May 26, 2022

Questions and comments to Marketcall@SaxoBank.com 

NOTE: The slides here that accompany the podcast will occasionally mention financial instruments that are not tradable for all retail clients, depending on the relevant appropriateness test. Financial 
instruments mentioned can range from low to high risk, and our thoughts on the market should not be viewed as investment recommendations, but inspiration and information to gain a better understanding 
of current market dynamics.
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Are we in for a long and painful journey as the system adjusts?
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S&P 500 bear trend. Trying to rebound from 3,815 support. Next is 3,500
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DAX Bull/Bear fighting. Trend is down. 12,227 resistance is key short term



Slide 5 //      Market Call Slide Deck     //      25 May 2022Slide 5 //  Market Call Slide Deck     // 26 May 2022

US 10 Years Yields broken decennial trend pausing at 3.25%. 

Inverted Shoulder-Head-
Shoulder target reached 
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US 10 Years Yields S-H-S pattern unfolding. Fibo clusters indicates 2.5% 

Inverted Shoulder-Head-
Shoulder target reached 
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Brent Oil to resume uptrend. Key resist at $123

Inverted Shoulder-Head-
Shoulder target reached 
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Gold spot rejected at 1,870. If taken out massive overhead resistance 
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EURUSD bounces from 1.0350 support
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EURUSD two possible scenarios but both end with down trend to resume
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USDJPY hovering around 126.90 support.  
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AUDUSD rebound likely running out of steam resuming down trend


