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The Saxo Market Call podcast - Wednesday, October 27, 2021

Questions and comments to Marketcall@SaxoBank.com 

NOTE: The slides here that accompany the podcast will occasionally mention financial instruments that are not tradable for all retail clients, depending on the relevant appropriateness test. Financial 
instruments mentioned can range from low to high risk, and our thoughts on the market should not be viewed as investment recommendations, but inspiration and information to gain a better understanding 
of current market dynamics.
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Market Call Special Edition podcast tomorrow with Copenhagen Atomics

Thomas Jam Pedersen
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Monthly Commodities webinar today at noon CET: Sign up at webinars.saxo
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First sign of weakness in US equities after blistering two-week advance.

Source: Saxo Group
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Profit margins have peaked creating a new environment for equities
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FX: Aussie rates jolted after Q3 CPI release

Source: Saxo Group

AUDUSD

Source: Bloomberg

Australia 2yr 
swap rate
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FX: USDCAD ahead of Bank of Canada meeting today

Source: Saxo Group

USDCAD

Source: Bloomberg

Canada 2yr 
swap rate

2yr US/CA
spread
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FX: Focus on sterling  today with fall budget statement.

Source: Saxo Group

GBPUSD
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Real yields at the root of (almost) everything?

Source: Bloomberg
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Crude oil focus: EIA stock report and Big 5 earnings 

Source: Bloomberg
Source: Saxo Group
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China having some success curbing runaway prices

Source: Bloomberg

Thermal Coal Aluminum
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La Ninã return could add to already volatile market conditions

Source: Bloomberg

Thermal Coal Aluminum
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Robinhood spooks the market; big tech delivers in Q3

Today: ANZ, Novozymes, Neste, BASF, Deutsche Bank, 
Ping An Insurance, Fanuc, Hitachi, GlaxoSmithKline, 
Heineken, Equinor, Iberdrola, Banco Santander, Assa Abloy, 
Thermo Fisher Scientific, Coca-Cola, McDonald’s Service 
Now, Bristol-Myers Squibb, Boeing, General Motors, Ford 
Motor, Twilio, eBay, Spotify, Yandex, Garmin

Thursday: Anheuser-Busch, Shopify, Suncor Energy, 
Sanofi, Dassault Systems, TotalEnergies, PetroChina, BYD, 
Agricultural Bank of China, UniCredit, Sony, Keyence, Royal 
Dutch Shell, Lloyds Banking Group, Hexagon, Apple, 
Amazon, Mastercard, Comcast, Merck & Co, Linde, 
Starbucks, Caterpillar, Atlassian, Newmont

Friday: BNP Paribas, Daimler, Merck, China Construction 
Bank, Bank of China, Eni, Exxon Mobil, Chevron, AbbVie, 
Colgate-Palmolive Source: Bloomberg

BASF financials (quarterly)
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Macro – Calendar Highlights

Today’s Calendar Highlights (all times GMT)

1130 – UK Chancellor Sunak to deliver Budget Statement 

1230 – US Sep. Advance Goods Trade Balance 

1230 – US Sep. Preliminary Durable Goods Orders 

1400 – Canada Bank of Canada Rate Decision 

1430 – US Weekly DoE Crude Oil and Product Inventories 

1500 – Canada Bank of Canada Governor Macklem Press 
Conference 

2130 – Brazil Selic Rate Announcement 

2340 – Australia RBA speakers Debelle, Bullock 

2350 – Japan Sep. Retail Sales 

Japan Bank of Japan Meeting

Upcoming Economic Calendar Highlights

THU: Germany Oct. Unemployment Change/Rate, ECB 
Meeting, Germany Oct. CPI, US Q3 GDP estimate

FRI: Japan Sep. Industrial Production, Australia Sep. Retail 
Sales, Australia Q3 PPI, Germany Q3 GDP, Euro Zone Oct. 
CPI, Canada Aug. GDP, US Sep. PCE Inflation, US Oct. Final 
University of Michigan Sentiment.

October 30-31 – G20 Summit

October 31-November 12 – COP26 climate summit

November 3 – FOMC Meeting

November 4 – Bank of England Meeting
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Appendix: 5-year chart of S&P 500

Source: Saxo Group
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Appendix: Where do you find the equity theme baskets?
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Disclaimer

The Saxo Bank Group entities each provide execution-only service and access to Analysis permitting a person to view and/or use content available on or via the 
website. This content is not intended to and does not change or expand on the execution-only service. Such access and use are at all times subject to (i) The Terms of 
Use; (ii) Full Disclaimer; (iii) The Risk Warning; (iv) the Rules of Engagement and (v) Notices applying to Saxo News & Research and/or its content in addition (where 
relevant) to the terms governing the use of hyperlinks on the website of a member of the Saxo Bank Group by which access to Saxo News & Research is gained. Such 
content is therefore provided as no more than information. In particular no advice is intended to be provided or to be relied on as provided nor endorsed by any Saxo 
Bank Group entity; nor is it to be construed as solicitation or an incentive provided to subscribe for or sell or purchase any financial instrument. All trading or 
investments you make must be pursuant to your own unprompted and informed self-directed decision. As such no Saxo Bank Group entity will have or be liable for any 
losses that you may sustain as a result of any investment decision made in reliance on information which is available on Saxo News & Research or as a result of the use 
of the Saxo News & Research. Orders given and trades effected are deemed intended to be given or effected for the account of the customer with the Saxo Bank Group 
entity operating in the jurisdiction in which the customer resides and/or with whom the customer opened and maintains his/her trading account. Saxo News & Research 
does not contain (and should not be construed as containing) financial, investment, tax or trading advice or advice of any sort offered, recommended or endorsed by 
Saxo Bank Group and should not be construed as a record of our trading prices, or as an offer, incentive or solicitation for the subscription, sale or purchase in any 
financial instrument. To the extent that any content is construed as investment research, you must note and accept that the content was not intended to and has not 
been prepared in accordance with legal requirements designed to promote the independence of investment research and as such, would be considered as a marketing 
communication under relevant laws.

Please read our disclaimers:
Notification on Non-Independent Investment Research (https://www.home.saxo/legal/niird/notification)
Full disclaimer (https://www.home.saxo/legal/disclaimer/saxo-disclaimer)
Full disclaimer (https://www.home.saxo/legal/saxoselect-disclaimer/disclaimer)

https://www.home.saxo/legal/niird/notification
https://www.home.saxo/legal/disclaimer/saxo-disclaimer
https://www.home.saxo/legal/saxo-select/disclaimer

